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Independent Auditer’s Report

Honorable Bobby L, Cudd. CLA
Beauregard Parish Assessor
DeRidder, Lounisiana

We have audited the accompanyving financial statements of the governmental activities and each major fimd
of the Beauregard Parish Assessor, a component unit of the Beauregard Purish Police Jury, as of and for the
vear endid December 31, 2006 which collectively compnse the Beauregard Parish Assessor's basic finanein]
statements as lisled in the wble of contents. These financial statements are the responsibility of the
Beauregard Pansh Assessors management.  Qur responsibility is to express opinions on these ({inancial
statements based on our andit.

We conducted our audit in accordance with audinng sandards generally accepted m the United States of
America and the standards applicable to financial audus contained in Governmen: duditing Standards., issued
by the Comptotler Generzl of the United States. Those siandards reguire that we plan and perform the audit
1o obtain reasonable assurance sbout whether the financial starements are free of material misststement. An
audht includes cramining, on 2 st basis, evidence supporting the amounts and disclosures in the financial
smtements. An audit also includes assessing the accounting principles used and sigoificant estimates made by
mapagement, as well as evahuating the overall finanvia] statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial swtements referred 1o above present fairly, in all msterial respects, the respective
financial position of the governmental activities and cach major fund of the Beauregard Parish Assessor as of
Becember 31, 2006, and the respective changes in fhnanciel position thareof for the year then ended in
conformity with accounting prnciples generally accepted m the United States of America.

In accordance with Government Auditing Standards, we have also issued a report dated May 11, 2007, on our
constderation of the Beaurcgard Parish Assessor's internzl conyot over financial reponting and on our 1ests of
its complianey with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to deseribe the scope of our testing of internal control over financial reporting
amnd complisnce and the results of that festing, and not to provide an opinion on the micrnal control over
Rnancial reporting or on compliance. That report 1s an integral part of an audit performed in accordance with
Government Awditing Standards and should be considered in assessing the results of our audit,




Beawumrgard Pansh Assessor
DeRidder, Louisiang
Independent Auditor’s Report
December 31, 2006

Management’s Discussion and Analysis and the budgetary comparison on pages 2 through 8 and 21, respectively,
arv not a required part of the basic finaneial statemems but are supplementary information required by accaumting
prnciples generally accepted 1 the United States of America. We have applied certam limited procedures, which
consisted principally of inquaries of management regarding the methods of measurerent and presentation of the
required supplementary information. However, we did not audit the information and express no opinion on it.

m,‘i)‘é&&,ﬁf Gy

Jonesboro, Lonisiana
May 11. 2007
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BEAUREGARD PARISH ASSESSOR
Management's Discussion And Analysis
For The Year Ended December 31, 2006

As Management of the Beauregard Parish Assessor, [ offer readers of the Beauregard Panish Assessor’s
financiul statements this narmative overview and analysis of the financial activities of the Beauregard Parish
Assessor as of and for the vear ended December 31, 2006, I encourage readers 1o consider the information
presented here in conjunction with the Assessor’s basic financial statements and supplementary information
provided mn this report n assessing the cfficiency and effectiveness of our stewardship of public resourcas.

The Manapement’s Discussion and Analysis (MD&A) is an element of the new reporting modle! adopted by
the Governmental Accounting Standards Board (GASB) 10 Statement No. 34, Basic Financial Statemenis -
and Management's Discussion and Aralysis — for Stare and Local Governments (*GASB No, 34™) issued
June 1999, Cerizgin comparative mformation hetween the current yvear and the prior year is required 1o be
presented in the MD&A,

: This 18 the third vear the Beaurcgard Parish Assessor has presented its financial statements under the new
i reporting model required by Governmental Acconnting Standards Board Statement No. 34, Because this
new reporting model changes significantly not ondy the presentation of financial darg, but also the manner
| m which the information 1s recorded. prior year comparative information for this reporting period’s MDA

] has heen included.

FINANCIAL HIGHLIGHTS

: »  The assets of the Assessor exceeded s liabihties at December 31, 2006, by §1,209,412 (net assets).
&«  The Assessor’s net asscts increased by S$106,1 14 33 & result of this vear's operaiions.

*  Toial no assets are comprised of the following:

(1} Capual assetz of $23. 744, which includes property and equipment. net of accumulaled
depreciation.

(2) Unrestncted net assets of 51,185,668 represent the partion availsble to maintain the
Assgessor’s continuing obligations to citizens and creditors.

s At December 31, 2006, the Assessor’s governmental funds consist salely of the Assessor’s gencrat
fund. The Assessors governmental funds reported a total ending fund balance of 51,185,668, an
increase of 101,150, including expendiures for capilal assers. The entire fund balance 5
unreserved and available for spending at the Assessor’s discretion.

OVERVIEW OF THE FINANCIAL STATEMENTS
Management’s Discussion and Analysis is intended to serve as an introduction to the Beguregard Parish

Assessor's basic financial statements, [n accordance with GASB No. 34, the Beauregard Parish Assessor's
hasic fingacial statements comprise three companents: |) government-wide financizl statements, 2} fund
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Beauregard Parish Assessor
Management’s Discassion and Analysis
For The Year Ended December 31, 2006

financial statcmients, and 3) notes to the basic financial statements. This report also contains other
supplementary information m addition to the basic financial statements.

Government-wide Financial Statements. The government-wide financial statements of the Assessor
report information about the Assessor using accsunting methods similar to those used by private sector
companies, They present the financial picture of the Assessor fFom an economic resources measurement
facus using the accrual basis of accounting, These statements include all assets of the Assessor (including
capital assets) as well as all Habilities (including long-term obligations).

The Statement gf Net dssets presenis mformation on 2l of the Assessor's assets and liabilities, with the
difference between the two reported as net assels. Over time, increases and dscreases in net assels may
serve as a useful indheator of whether the financial position of the Assessor is \mproving or deteriorsing,

The Statement of Activines presents the cumrent year's tevenuss and cxpenses and other nformation
showing how the Assesgor's net asseis changed during the year. The chanpe m net assels is reported as
soon as the underlying event giving rise Lo the change occurs, regardless of the iiming of related cash flows.
Thus, revenues and expenses are reported in this statement for some iems that will anly result in cash flows
in future fiseal periods (for Beaurcyard, earned but unused sick leave).

The government-wide fimancial statements are presented on pages 9-10 of this report.

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over
rasources that bave been segregated for specific activites or objectives. The Assessor, like other state and
local governmenis, uses fund accounting 1o ensure and demonsirate comphanes with finance-related legal
requirements, Al of the funds of the Assessor are calegonzed as povernmental funds.

Governmental Funds. Governmental funds are used 1o account for essentially the same functions reporied
as governmental activitiss in the govemnment-wide fnancial statements, However, unhike the government-
wide financial siatements, governmental fund financial statements focus on near-term mflows and outflows
of spendable resources, as well a3, on balances of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government's near-term financing raquirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, i 18 uscful to compare the information presented for governmental funds with similer
miormation presented for governmental activities in the governmenti-wide {inancial statements. By doing
so. readets may better understund the long-term impact of the government’s near-term financing decisions.
Beth the governmental fund balance sheet and governmental fund siatement of revenues, expenditures, and
changes in fund balanees provide a reconciliation to facilitate this comparison between governmental funds
and governmental acthvities,

The Assessor maintains one individual povernmental fund - the general fued. The Assessor adopts an
annual appropriated budget for the genera) fund, and & budgetary comparison schedule is provided for the
general fund to demonstrate compliance with this budget.

The governmental fund financial statements are presented on pages 9-10 of ths report.

Notes to the Financial Statements. The notes provide additional information that is essential fo a full
understanding of the data provided in the government-wide and fund [inaneial statements.
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Beauregard Parish Assessor
Management’s Discassion and Analysis
For The Year Ended December 31, 2006

Other Information, In addition to the basic financial statements and accompanymg notes, this repont also
presents certin reguired supplementary miormaton concerning the Assessor's budget presentation. The
general fund's budgeiary comparison schedule is included as “required supplementary information.”
Required supplementary information is information that the accounting rales strongly suggést be presented
within the Assessor’s financial report. This schedule demonstrates compliance with the Assessor’s adopted
and final revised budge:.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The Assessor implemented the new financial reporting model used in this report beginnineg with the current
calendar year ended December 31, 2004, Over nme, 85 we accumulate year-to-year finansial information on
a consistent basis, changes n net assets may be observed and used to discuss the changing financial position
of the Assessor as 2 whole.

The Assessor’s net asseis a1 December 31, 2006, are summarized as follows:

Summary of Net Agsety

Govemnmental Activities
2006 2005
Assets:
Current and Other Assets 5 1 180,366 8 1,085 562
Capital Assets {net of accunmtated depreciation) 23,744 18,750
Total Assets 1.213.010 1,104 343
Liahilitizs:
Current and Other Liabilities 3.798 1,044
Total Liabilities 3798 1.044
Net Adsers:
Invested in Capital Assets, net of related deb 23.744 18,780
Uhirestricied 1,183,668 1,084,518
Total Net Assets g 1,200412 5 1,143,268

The fargest components of the Assessors” total assets are: (1) cash and investments of $581,643 or 49% and
(2) ad valorem taxes and state revenue sharing receivable of $607,823 or 51%. Of the Assessor’s total
liabilities, the largest componentis accoumts pavable of 53,798 or 100%.

As noted earlier, net asseis (total assets less total liabilities) may serve over time as a useful mdicator of 2
government’s finencial position. At the ¢lose of the most recent fiscal year, the Assessor’s net assets totaled
S1.209.412. A portion of the Assessor’s nel assets reflect its investments i capital assets (equipment).
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Beauregard Parish Assessor
Management’s Discussion and Analysis
For The Year Ended December 31, 2086

Capital assets are non-liquid assets and cannot be uiilized to satisfy the Assessor’ s obligations.
The unrestricted net assets of the Assessor are available for fulure use. The unrestrieted net assers equal
100% of the total operating expenses for the fiscal year ended December 31, 2006, which is equivelent to
aboul 12 months of these cxpenses. This measure 15 an estimate of how long the Assessor might be
expected to operate on IS current reSpUrCes.

Fiscal year 2006 is the third year the Assessor has implemented GASB No. 34; zccordingly, a comparative
analysis of curent and prior year balances is included.

The Assessor’s change in net assets for the vear ended December 31, 2006, is summmarized as follows:

Samunary Statement of Changes In Net Assets

2006 2003
Revenues:

Program Revenues:
(Charzes for Services g 9,293 S 8312

General Revenues:
Property Taxeag 616,673 577.015
Sate Reverie Sharmy 51078 51427
Investment Farmngs 33,715 18,817
Total Revemss 710.739 655,471

Expenses’
Salaries and Related Benefits 450,519 440,233
1 Legal and Accounting 6,800 5430
Supplies and Repairs 38,695 30,158
Tnsuranes 80,231 76,868
Depreciation 9248 15,545
Other 19012 19,538
Total Expenses 604,643 390,772
Change m Nt Assets 106,114 64,699
4 Net Assets - Beginning 1,103,298 1,038,599
I! Net Assets - Fnding b 1,209412 3 1,103,298
: Governmental achivities increased net assets by $106.114 for the vear ended December 31, 2006.
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Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31, 2006

Key elements of the analysis of government-wide revenues and expenses reflect the foilowing:

¢ The Assessor 15 heavily dependent on propery taxes to support its operations. Property taxes
provided £725 of the Assessor™s total reveniues,

» Revenue sharing provided by the State of Louisiana and program revenues totsled approximately
7% and 1%, respectively, of the Assessors current vear resources.

* The Assessor's operations are primarily staff oriented. As u result, employee salaries and benefiis
make up approximately 74%; of the toal sxpenses.

» Insurance and supplies and repairs expenses comprise | 3% and 6%, respectively, of total expenses.

FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS

The Assessor uses fumd accountng to ensure and demonstrate compliance with finance-related legal
requitements.  The financial statements of the Asseszor present its General Fund. The General Fund is the
Aszessor's operaling fund and the source of dav-to-day service delivery. As discussed, the General Fund is
useful 1o ossessing the resources available st the end of the year In comparison with upcoming
feguirements,

At December 31, 2006. the Assessor's General Fund balance (total assers less total Habilities) totated
S1,185,608, all of which was nnreserved. The Assessor’s vareserved fund balsnce mereased by $101,150
in 2006.

Total operating revenues reflect a 8% (355.288) increase in 2006 as compared 10 2005 due primarily w2
increase of 839,658 i property tax revenues. Such increase in property taxes resulted primarily from a
reassessment of the property located within Beauregard Parish.

Total operating expenses, ncluding capital outlay, increased by 3%, 527,681 from 2005 to 2006. The most
significant increase in expenses occurred in salanes and related benefits expense.

GENERAL BUDGETARY ANALYSIS

The Assessor employs formal budgetary intcgration as a management control device during the year.
Budgeted amounts included in the Schedule of Revenues, Expenditures, and Changes in Fund Balances —
Budget and Acmal include the original adopied budget amounts and the final amended budget smowms.
Original budgets for each year are adopted on or before December 31 of the year preceding the budget year.
The ariginal budget is based on estimated revenues, cstimated expenses. and other financial information
known to the Assessor at the time of the adoption of the budget. Amendments 1o the original budget are
made throughout the year as changes in operations, in expected funding levels, and in egfimated
expenditures occur. The final amended budger 1s prepared at the time the Assessor anticipeies no edditional
significant increases or decreases in revenues and expenses for the ysar snd no expected changes in
Operations.

-1




Beauregard Parish Assessor
Management’s Discussion and Analysis
For The Year Ended December 31, 2006

The fnal amended budgeted revenues increased from the onginal budgeted revenues by [% ($1,917) due w
an increasc in property tax revenues. The difference between the final amended budgeted revenues and
actua) revenues for the year ended December 31, 2006, totaled $59,307. and was atributable 10 an increass
In property tax revenues which resulted primurily from a reassessment of the property localed within
Beauregard Parish. The final smended budgeted expenses increased from the onginal budgeted expenses
by 5% ($27.282), an insignificant variance. The actual expenses were 53,109 more than the final amended
budgeted expenses for the year ended December 31, 2006, which is also an insigmificant vaniance.

CAPITAL ASSETS AND LONG-TERM OBLIGATIONS
Capital Assets

At the end of December 31, 2006, the Assessor hed mmvested in vanous capiial assets, including equipment,
furpiture, and vehicles. The capital assets are summanzed below:

2006 2005
Depreciable Assers:

Computer Eguipment S 43,125 s 41,975
Furniture and Equipment I8 833 28,554
Vehicles 16,495 25,043

Totals 91,453 95,572
Less Accumulated Depreciation 67,709 76,792
Book Valve-Depreciable Assets ) 23144 3 13,780

ECONOMIC FACTORS AND FUTURE OUTLOOK

The Assessor’s budgeted revenues aod expendines for 2007 are commpuarable to 2006’s actual revenues and
expenditures, The Assessor does pot anticipale any changes in its day-to-day operations that will have a
material effect on its 2007 budget ur operations.

CONTACTING THE ASSESSOR’S FINANCIAL MANAGEMENT

This financia] report ts designed t provide our cliizens, faxpavers, customers, and creditors with a_general
overview of the Assessor's finances and to show its accountabilily for the money it receives. I you have
questions about this report or need additional financial information, eontact Bobby Cudd, at the Beauregard
Parish Assessor’s Office, Post Office Box 477, DeRidder. Louisiana 70634 or call at (337) 463-8945.
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BEAUREGARD PARISH ASSESSOR
BeRidder, Louisiana

Governmentul Funds Balance Sheet/Statement of Net Assets
December 31, 2006

Siatement A

Ceneral Adjustments Statement of

Fund Note | Net Assets
ASSETS
Tnvestments §  FdaeM 8 - % 344,679
Cash 36,964 36.964
Receivables 607, 823 607, 823
Capital assets., net of accumulated
depreciation . 23 744 23,744
Total Assets 3 1,1894606 3§ 23,744 § 1,213,219
LIABILITIES
Accounts pavable ) 3,798 - % 3,798
Tetal Liabilities 3 798 - 3.768
FUND BALANCES/NET ASSETS
Fund balances.
Unreserved, reported in
Geporal Fund 1,185,668 {1,185 668) -
Total Fund Balunces 1,185,668 (1.185.668) -
Total Lisbilites and Fund Balances 5 1,189466
NET ASSETS
{nvested tn Capital Assats. Net of Related Debt 23,744 23744
Tiorestrieied 1,183,668 1.183 668
Total Net Assers § 1,209411 §  L209412

The accompanying notes are an miegrl part of this statement.
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Statement B
BEAUREGARD PARISH ASSESSOR
DeRidder, Locisiana
GOVERNMENTAL FUNDS
Statement of Governmental Fund Revenues,
Expenditures, and Changes in Fund Balances/
Statement of Activities
For the Year Ended December 31,2006
General Adjustments Statement of
Fund Nowe | Activities
EXPENDITURES/EXPENSES
General government-taxaiion:
Satarics and related bonefits $ 43651 % - 8 450,319
Legal and accounting 6,890 - 6,890
Insurance 80,231 - 80231
Office supplics 26,330 - 26,330
Repairs and maintcoance 12,363 - 12,365
Depreciation - 9.29% 8,298
Other 19,042 - 18012
Capital ontlay 14,262 (14.262) -
Total Expenditures/Expenses 609,609 {4_954) A04,643
PROGRAM REVENUES
Charges for services 9,293 - 9,293
Net Program Expense (593 357)
GENERAL REVENUES
Property taxes 616,673 - 616,673
State revenue sharing 51,078 - 31,078
Investment earnings 33,713 - 33.715
Tatml General Revenues 701,466 - 701,466
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 101,130 (181.150) -
CHANGE IN NET ASSETS 106,114 106,114
FUND BALANCE/NET ASSETS:
Beginning of the Year 1,084.51% - 1,163,298
Eud of Year § 1,1B56688 % - 5 L209412

The accompanying notes are an wtegral part of this staterent,

10
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BEAUREGARD PARISH ASSESSOR
DeRidder, §ousiana

Molgs to the Financal Statements
As of and For the Year Ended December 31, 2006

INTRODUCTION

As provided by Articie VII, Section 24 of the Louisiana Constifution of 1974, the Assessor is
elevted by the voters of the parish and serves a four-year term. The Asscssor assesses all real and movable
property in the parish subject o ad valorem taxation. The Assessor is authorized to appoint a3z many
deputies as necessary for the efficient operation of his office and to provide assistance to the taxpayers of
ihe parish. The deputies are authorized to perform all functions of the office, but the Assessor is officially
and pecuniarily responsible for the actions of the deputies.

The Assessor’s oflice 15 located in the Beauregard Parish Courthouse in DeRidder, Lomisiana. The
Assessor emplays seven deputies. In accordance with Louisiana law, the Assessor bases real and movable
PTODETIY ASSessments on conditions existing on Januvary 1 of the 1ax year. The Assessor compleles an
assessment lisling by May | of the wax ycar and submits the list to the parish governing authority and the
Lowsiena Tax Commission as preseribed by law, Once the assessmeni listing is approved, the Assessor
submits the assessment roll to the parish tax collestor who is responsible for collecting and distributing
taxes 10 the various taxing bodies.

At December 31. 2006, there arc 37.227 real. movable, and public service property assessment
listings totaling 5199,460,969. This represents an mercase of 709 assessment histings. The total assessed
valuation increased by 511,584,186,

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A, BASIS OF PRESENTATION

The sceompanying basic financial statements of the Beauregard Panish Assessor have been
prepared in conformity with governmental accounting principles generally accepied in the United States of
Amerca. The Governmental Accounting Standards Board (GASRB) is the accepted standard-setting body
for establishing governmental accounting and {inzncial reporting principles. The accompanying basic
financial statements have been prepared in conformity with GASB Statement 34, Basic Financial

Sratemenis-and Managemen:t's Discussion and Analysis—jor State and Local Governmenis, issued in June
1999, Certain of the significant changes in the Staterment include the followiag:

» A Management Discussion and Analysis (MD&A) section providing an analvsis of the
Assessor’'s overall financial position and results of aperations;

* Financial statements prepared using full accrual accounting for all of the Assessor's
activities; and

» A change in the fund financial statements to focus on the mejor funds,
B. REPORTING ENTITY

As the governing awthonity of the parish, for reporting purposes, the Beauregard Parish Police Jury
15 the finencial reporting entity for Beawregard Parish. The financial reporting entity consists of (a) the

11




REAUREGARD PARISH ASSESSOR
DeRidder. Louisiana

Notes o the Financial Siatements
As ofand For the Year Ended December 31, 2006

primary government {police jury), (b} organizations for which the primary government s financially
accountable, and (c) other organizations for which the nawre and significance of their relationship with the
primary goyermment are such that exclusion would cause the reporting entity’s financial statenments to be
rnsleading or incomplete.

Governmental Accounting Standards Board {(GASB) Statement No. 14 esiablished criteria for
determining which component units should be considered part of the Beauregard Parish Police Jury for
financial reporting purposes. The basic criterion for including a potential component unit within the
reporting entity is financial accountallity. The GASB has set forth criteris 10 be cousidersd in
determining financial accountzbility. This eriteria includes:

t. Appoinling a vating majority of an organization's governing body, and:
a.  The ability of the police jury 1o impese its will on that orgumzation andfor;

b. The potential for the organization to provide specific finaneial benefis 1o or impose
spectfic financizl burdens on the police jury,

2. Orpanizavons for which the police jury does not appoint a vating majority but are fiscally
dependen on the police jury.

3 Organizations for which the reporting enity financial statements would be misleading if
dara of the organization i not mcluded because of the naturs or significance of the
relationship.

Because the police jury mamtains and operates the parish couwrthouse m which the Assessor’s
office is located. the Assessor was determined {o be a component unit of the Beguregard Parigh Police
Jary, the fnancial reporting entity. The accompanying financial statements present information only on
the fmds maintained by the Assessor and do not present information on the police jury, the gencral
government services provided by the pelice jury, or the other govemmental umits that comprisc the
financial reporting entity.

C. FUND ACCOUNTING

The Assessor uses laxds to maintain its financial records during the year. Fond accounting is
designed 10 demonstrate legal compliance and to aid financigl management by segregating transactions
relaied to certain Assessor functions or activities. A fund is a separate fiscal and accounting entity with a
self-balancing set of accounts that comprises ils assets, lizbilities, fund eguity, revenues, and expenditures.

Governmental Funds
Governmental funds acoount for all or most of the Asszssor’s general activities. These funds focus

on the sources, uses. and balances of current financial resvurces. Expendable assets are assigned to the
various governmental fimds according to the purposes for which they may be used, Current liabilities ape




BEAUREGARID PARISH ASSESSOR
DeRidder. lowsiana

Notes to the Financial Statements
Az of and For the Year Fnded December 31, 2006

assigned 1o the fund from which they will be paid. The difference between a governmental fund’s assels
and liabilities is reported as fund balance. In geneval, fund balance represents the accumulated expendabie
resowrces, which may be used to finimee fumire period programs or operations of the Assessor. The
following are the Assessor's governmental funds:

General Fund - The primary operating fund of the Assessor, it accounts for sll financial
resources, ¢xcept those required 1o be accounted for in other finds. The General Fund is available
for any purpose provided it is expended or transferred in accordance with state and federa] Jaws
and according to the Assessor’s policy,

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING
Fund Financial Staiements (FF%)

The amounts reflected i the General Fund of Swtements A and B are accounted for using a currem
financial resources measurement focus. With this measurement focus, only current sssets and current
habilites are penerally imcluded on the balance sheet The statement of revenues, expenditures, and
changes 1 fund balances reports on the sources (1.€.. revenues and other financing sources) and uses (1.2,
expenditures and other finaneing uses) of current financiz] resources. This approach 15 then reconeiled,
thwough adjustment, 10 & government-wide view of the Assessor’s operations.

The zmounts reflected 16 the General Fund of Smatements A and B use the modified accrual basis of
accounting. Under the modified accrual basis of accountng, revenues are recognized when susceptible to
accrual {i.e, when they become both measurable and available). Measursble means the amount of the
transaction can be determined and availuble means coflectible within the curremt period or soon enough
thereafter to pay liabilitics of the current period. The Assessor considers all revenues available if they are
collected within 60 days after the fiscal year end. Expenditures are tecorded when the related fund habality
1s mewrred, except for interest and principal payments on general long-term debt which 15 recognized when
due, and certnin compensated absences and claims and judpments whick are recognized when the
obligations are expected 10 be liquidated with expendable available financial resources. The governmental
fimds use the following preciices m recording revenues and expenditures:

Revenues

Ad valorem taxes and the rélated siste revenue sharing are recorded in the year the taxes
are due and payable. Ad valorsm taxes are assessed on & calendar year basis, attach as an
enforceable lien, and become due and payable on the date the tax rolls are filed with the recorder
of mortgages. Louisizna Revised Statue 47:1993 requires that the tax roll be filed on or before
November 15 of each vear. Ad valorem taxes become delinquent if not paid by December 31,
The taxes are normaily collected in December of the current year and January and February of the
EnsuiIng year.

Fees for preparing tax rolls are recorded in the yoar prepared. Interest income on time

deposits 1 recorded when the time deposits have matured. Interest income on demand deposits 1s
recorded monthly when the interest is earned and credited to the account.
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BEAUREGARD PARISH ASSESSOR
DeRidder, Lowstana

Notes to the Finsneizl Statemenis
As of anid For the Year Ended December 31, 2006

Based on the above criteria, ad valorem taxes, state revenue shiring, and fees for preparing tax
rolls have been treated as susceptible to acerual.

Expenditures

Expenditges are generally recognized under the modificd asccrual basis of accounting
when the related fund lability is mewrred.

Government-Wide Financial Statements (GWFS)

The colupm labeled Sistement of Met Assets (Smiement A) and the columm labeled Statement of
Activities (Staternent B) display information about the Assessor as a whole, These statements include all
the financial activities of the Assessor, Information conmained in these columns reflects the economic
resources meeswrerment focus and the accrual basis of accounting. Revenues, expenses, gains, losses,
assets and Habilities resulting from exchange or exchange-like transactions arc recognized when the
exchange ocours (regardless of when cash is received or dishursed). Revenues, expenses, gains, losses,
assets and habilities resulting from nonexchange transactions are recognized in eccordance with the
requirements of GASB Swutement No. 33. Aceounting and Financial Reporting for Nonexchange
Transactions.

Program Revenues - Program revenues included in the column labeled Statement of Activities
{Statement B) are denved directly from the Besursgard Parish Assessor's users as a fee for services;
program revenues reduce the cost of the function 1o be financed from the Assessor’s general revenues.

Heconciliation

The reconciliation of the iems reflected in the funds columns to the Statement of Activities
{Statemnent B and Statement of Net Assets (Statement A) are as follows:

Statement B

et Change in Fund Balance 3 101,130
Capisal Outay Recorded as Expenditures 14,262
Depreciation Expense (9,298)
Change in Net Assets S if6,i14
Statement A

Fund Balance 5 1,385,608
Recording of Net Capiial Assets : 23,744

Neg Asgets S 1200412
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BEAUREGARD PARISH ASSESSOR
DeRidder. Touisiana

Notes w the Financiol Staterments
As of and For the Year Ended Decemnber 31, 2006

E. CASH AND CASH EQUIVALENTS

Under state Juw, the Assessor may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the tnion, or the laws of the Umited States.
The Aszessor may invest in certificates and time deposits of siate banks organized under Louisiana law and
national banks having principai offices in Louisiana. At December 31, 2006, the Assessor has cash (book
balance) totaling $36.964. Al cash is deposited in an mterest bearing demand account

These deposits are stated at cost, which approximares market. Under state law, these deposits, or
the resulting bank balances. must be secured by federal deposit insurance or the pledge of zecurifies owned
by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at ali Umes equal the amoimt on deposit with the fiscal agent. These deposits are held in the name of
the pledging fiscal agent bank in a holding or custodial bamk that is mutually accepiable to both parties.
(ash and cash equivalents (hark balances) at December 31, 2006, are secured as follows:

Bank bafances 557,563
Federst deposit msurance £57.563
Pledged securiiies (uncollateralized) 233298

Total $290,861

Because the pledged securities are held by a custodial bank in-the name of the fiscal agent bank
rather than in the name of the Assessor, they are considersd uncollnteralized (Category 3) under the
provisions of GASE Codification €20.106. However, Louisiana Revised Statate 39:1229 imposes a
staiuory requirement on the custodial bank 1o advertise and sell the pledged securities within 10 days of
being notificd by the Assessor that the Ffiscal agent bank has failed to pay depasited funds upon demand.
Further, LRS 39:1224 states that securities held by a third party shall be deemed 0 be held in the
Assessor’s name.

F. CAPITAL ASSETS

Capiral assets are capitalized ar historical cost or estimated cost if historical cost is not avaiiable.
Donated assets are recorded as capital assets a1 their estimated fair market value at the date of donation.
Approximately 2% of fixed assets are valued at estimated historical costs based on the actual costs of like
ttems while the remaming 98% are based on actual historical costs. The Assessor meintains a threshold
level of more than $900 for capitalizing capilal sssets.

Capital assets ard related expenses are recorded in the Siatement of Net Assets and Statement of
Activities, respectively, but are not reported in the fund financial statements.  Since surplus assets are sold
for an immatenial amount when declared as no longer needed for public purposes, no salvage valuc is taken
into consideration for deprecianon purpeses. All capital assets are deprecisted using the straipht-line
method over the following useful fives:




BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes {0 the Financial Switements
A3 of and For the Year Ended December 31, 2006

Estimated
Description Lives
Computers 3 5 years
Equipment & Furniture 3 — 10 years
Vehicle 3 years

G. INVESTMENTS

Under stawe law, the Assessor may invest funds in obligutions of the United Ststes, in federally
insured investnents, or in time deposits with state banks organized under Louisiana law and national banks
having principal offices i Louisiana. In addition, Tocal governments in Lovisiana are authorized io fnvest
o the Louisiana Asset Management Pool, Inc. {LAMP). 2 non-profit corporation formed by an initiative of
the State Treasurer and organized under the laws of the State of Louisiana, which opertes a local
government investment pool. At December 31, 2006, the Assessor had investments in LAMP totaling
8544 679, which is steted af cost and approximates markel.

The investment in LAMP at December 31, 2006, is not categorized in the three risk categories
provided by GASB Cuodification 150.164 because the investnent is in the pool of funds and therefore not
evidenced by securities that exast in physical or book entry form. Only local governments having
contracted to participate i LAMP have an investment interest i its pool of asseis. The primary objective
of LAMP is to provide a safe environment for the placement of public funds in short-term, high-quality
investments, The LAMP portfolio includes omly secuntics and other oblizations in which local
governmenls in Lowsiana are suthorized to invest, Accordmgly, investments are restricted 10 scourities
issued, guaranteed, or backed by the U.S. Treasury, U.S. government, or one of its agencies, enterprises, or
instrumentalities. as well as repurchase agreements collateralized by those seeuritics, The dollar weighted
average porifolic matunty of LAMP assets is restricted 1o nol more than 90 days, and consists of no
securities with o matunty in excess of 397 days. LAMP is designed to be hghly liquid 1o give s
participants immediaie access to their account balances. The investments m LAMP are stated at Fair value
based on quoted market rates. The fair value is determined on a weekly basis by LAMP and the value of
the position in the external investment pool is the same as the value of the pool shares.

Effective August 1, 2001, LAMP’s investment guidelings were amended {o permit the investment
in government-only money market funds. Tn its 2001 Regular Session, the Louisiana Legislature (Senate
Bill No. 512, Act 701) enacted LSA-R.5.33:2953(A)1 k) which allews =il municipalities, parishes,
school boards, and any ather political subdivisions of the State (o0 invest in “Investmment grade (A-1/P-1}
commercial paper of domestc United States corporstions.” Effective Uctober 1, 2001, LAMP’:
investment Guidelines were amended to allow the limited investment in A-1 or A-1+ commercial paper.

LAMP, Inc. is subjeet to the regularory oversight of the state treasurer and the board of directors.
LAMP 15 not registered with the SEC as an investrment comparny.
H. EMERGENCY AND VACATION LEAVE

Employees of the Asscssor's office earn six days of emergency leave cach year. Emergency leave
13 used for personal iilness. family illness, and other personal problems. Unused emergency leave in the
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BEAURFEGARD PARISH ASSESSOR
DeRidder. Lowistana

Notes to the Financigl Siatements
As o7 and For the Year Ended December 31, 2006

current year converts to vacation leave in the following vear. Employees are not paid for unused
emergency leave upon resignation or retirement. In addition to unused emergeney leave, employees of the
Assessor’s office earn vacation leave at varying rates, depending on their length of service. Vacation leave
18 not cumulative from year to vear, and employees are not paid for unuged vacation leave upon resignation
or reurement. At December 31, 2006. there are no accumulated and vested benefits relating to emerpency
and vacation leave, which require acerual or disclosure.

L RISK MANAGEMENT

The Assessor is exposed fo various risks of loss related to toris; thefis of, damage {o, and
destruction of assets; emors and omissions; and injuries to employees. To handle such risk of loss, the
Assessor mainkuns commercial ingurance policies sovenng: automwbile labihity, medical pavments,
uninsurcd motornist, and colhision; surety bond coverage; and propefly insurance on the contents of his
office in the parish cowrthouse. No claims were paid on any of the policies during the past three years
which execeded the policies” coversge amount.

1 PRINCIPAL TAXPAYERS

The following are the principsl taxpayers for the parish and their 2006 asscssed valustion (amounts
expressed i thousands):

Assessed Valuation
Percent of
Amount Tatal

Boise Cascade Corporation $41.779 20.94%
Meadwestvaco Corporation 3.036 2.52%
Central Louisiana Elecine 4517 226%
Beauregard Electric Coop 4,196 2.10%
Temple-Inland incorporated 3930 1.97%
Trunscontinental Gas Pipe Line 31436 1.73%
Ampacet Corporation 2,537 1.27%
Meriwether Lonisiana 2,385 1.20%
Trunkline Gas Company 2,358 1.18%
Centennial Pipelne LLC 2,286 L.15%

Total §72,450 36.32%
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BEAUREGARD PARISH ASSESSOR
DeRidder. Lowsiana

Notes to the Finaneizl Statements
As of and For the Year Ended December 31, 2006

The General Furid receivables of $607,823 at December 31, 2008, are as follows:

Ad valorem axes
State revenue shaning

Trssal

+. CHANGES IN GENERAL FIXED ASSETS

A summary of chanzes in general fixed assets tollows:

Governmental Achivities:
Computer Equipment
Office Equipment
Forninare

Vehicle

Touwl

Less Accumulated Depreciation:

Computer Equipment
Office Bguipment
Furntture

Vehicle
Total

Capital Assets, Net

5 873,771
34,052
S 607823
December 31 December 31, |
2005 Addirions Retwemenis 2006 |
$ 41975 § 1,150 § - 8 43,125 |
7,523 1,993 {1.48%) 3232
20,532 - {2313 20,601
25,043 19,495 £25.043) 19.495
3 93,572 % 22640 8§ (26,739 § 91,4353
$ EFAETE 2,162 - 3 39,307
4206 1,180 {1485 3,801
20,832 . {231} 20,601
14,60% 5,987 {16.695) 3,904
76,792 9 329 [18.412) 67,709
5 18,78 § 13,311 § {8,347 § 23,74
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BEAUREGARD PARISH ASSESSOR
DeRidder, Louisians

Notes {0 the Financial Statements
As of and For the Year Ended December 31, 2006

5. PENSION PLAN

Substantially all employees of the Beauregard Pansh Assessor’s office are members of the
Lowssiana Assessor's Retirement System (System), a mulople-employer (cosi-sharing), defined benefit
plan administered by a sepamte board of trustess,

All full-time emplovees who are under the age of 60 at Lhe time of original employment and are
not drawing retirement benefits from any other public retirement system in Louisiena sre required to
participate in the sysiem. Employees who retire at or after age 55 with at least 12 yesrs of credited service
or at or after age 50 with at least 30 years of credited service are entitled 10 & retirement benefit, payable
monthly for life. equal w0 3.33 per cemt of their final-average salary for each vear of credited service
rendered, not to exeeed 100 per cent of their fnal-average salary. Final-average salary is the employee's
average salary over the 36 consecutive or joined months that produce the highest average. Emplovees who
terminate with at least 12 years of service and do not withdraw their emploves contribntions may retire at
or after age 35 and receive the benefil acerued 1o their daw of termination. The Svstem also provides death
and disability benefits. Benefits are established or amended by state statute.

The System i5su¢s zn annmual publicly availeble financial report that mcludes financial staterments
and required supplementary information for the System. That report may be obtained by writing to the
Lowmsiana Assessors” Retirement System, 3060 Valley Creek Road, Baton Rouge, Loursiana 70898, or by
calling (225) 9288885,

Flan members are required by state statute 1o contibute 8.0 perceni of their annual covered salary
and the Assessor is required to conibute at an actuanially determined rate. The current rate is 13.5 pereent
of annual covered payroll. Contribufions to the System also inchude one-fourth of one percent of the taxes
shown to be collectible by the ax rolls of each pansh, plus revenue sharing funds appropriated by the
fegislature.  The contmbution requirements of plan members and the Beaurcgard Punish Assessor are
established and may be amended by state statute. A3 provided by Louisiana Revised Satute 11:104, the
emplover contribunions are determined by setuarial vaiuation and are subject to change each year based on
the tesults of the valuation for the prior fiscal year, The Beauregard Parish Assessor™s contributions to the
System for the years onding December 31, 2006, 2005, and 2004, were 550,894, $31,301, and $47,899,
respectively, equal 1o the required contributions for ¢ach year.

6. POST RETIREMENT BENEFITS

The Beawregard Parish Assessor provides ceriam continning health care and hife insurance benefits
for its retired employees. Substantially all of the Assessor’s employees become eligible for these henefits
if they reach normal retrement are while working for the Assessor. These benefits for retirees and simlar
benefits for active employees are provided through an insurance company whose monthly premiums are
paid jointly by the employee and the Assessor, The Asszssor recognizes the cost of providing these
benefits (Assessor's cost of premiums) as an expendinure when the monthly premiums are paid. For the
year ended December 31, 2006, the wtal amount of premiums paid for active employees was $63,840,

19




e e e e e T e TRV T o Il i Y i s, 7. SRR s ¢, . A

BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statemenis
As of and For the Year Ended Devember 31, 2006

7. LITIGATION AND CLAIMS

At December 31, 2006, the Beaurcgard Parish Assessor is not involved in any litigation nor is he
aware of any unasserted claims.

8. EXPENDITURES OF THE ASSESSOR'S
OFFICE PAID BY THE POLICE JURY

The Assessor's office 1s located in the parish courthouse. The cost of maintaining and operating

the courthouse, as required by Louisiana Revised Swamre 33:4713, is paid by the Beauregard Parish
Police Jury.
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i BEAUREGARD PARISH ASSESSOR
DeRidder, Louistana
& GOVERNMENTAL FUND - GENERAL FUND

|
H
| Seheduly of Revenues, Expenditures, and
| Chanyes in Fund Batances - Budget and Acrusl
: Genryul Fund
For the Yeor Ended December 31, 2006

Schedute 1

Vananoe With
£ Pudgetad Aanounts Actust Amoaaty Final Budget
Oy Fenal GAAP Hasis Civer (Undery
REVENUES
PROGRAM REVENULS
Charges lar servives £ T 8 4,500 0§ Sl 4 4703
TENERAL REVINTTES
Propeny tuses ETRAM 551,008 616673 35673
State revenue shanng SRS 952 31078 124
Use of money - interest 18500 35000 33715 {1.28%;
Tow revenues J9 333 431452 T10. 739 35307
EXPENDITURES
1 ezl povernment-tinunoe:
; Balgries ond refated henefifs BRI RE N 436, 704G 230319 13819
Lezal and aceomting 3000 £, Gk A,850 2G4
: fsirance 76 1N S1.800 50,231 {13,563
; Offloe supphes 230 IR 26330 3535
| Bapasrs and mamirane: £.430 12,006 12365 363
! Uiher 200000 23300 19,012 (4 4583
l'; Capitsf sty 2060 1] b 14262 3162
Total sxperdiioees 37918 F006, 500 M 409 1109
i EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES FL31E 44,952 100,150 35 198
j
FUND BALANCE (Deficit) AT BEGINNING OF YEAR 940319 1.011.855 1684518 72663
FUND BALANCE (Pefici) AT END OF YEAR §1016036 5 JU3ARH7 0§ LI8546A8 0§ 128 861
EE -
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BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiuna

Notes to the Schedule of Revenues, Expenditures, and
Changes in Fund Balances - Budget and Actoal
General Fund
As of and For the Year Ended December 31, 2006

BUDGETARY POLICIES

The proposed budget for (he General Fund. prepared on the modified accrual basis of accounsting,
15 published in the officeal journal at least ten days prior (0 the public hearing and is made availakie for
public inspection a1 least fifteen days prior fo the beginnmg of each fiscal vear. A public heating is held
at the Beawrepard Parish Assessor’s office for comments from taxpayers. The budget is thon legally
adopted by the Assessor and amended during the vear, 2s necessary. The budger is established and
controlled by the Assessor af the object level of expenditure. Appropnations lapse at year-end and must
be reappropriated for the following vear to be expended.  All changes in the budpet must e approved by
{he ASSUsEs0T.

Formal budgetary inteyration is employed as 2 management conirol device during the vear.
Budgeted amounts included in the budget comparison eccompanying the financial starements include the
original adopled budger amount and all subsequent amendments. Encumbrance sccouniing is not used by
the Assessor.
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Independeat Anditor's Report Required
by Government Auditing Stundards

The followwng independent auditor’s report on compliance and internal control 15 presented in
compliance wath the requirements of Government Auditing Standards issued by the Compiroller General
of the United Swmzes, and the Louisiana Governmental Audit Guide, issued by the Society of Lowsiona
Certified Public Accountants and the Louisiana Legistative Auditor.
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Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an Audit
of Financiai Statements Performed in Accordance with
Government Audifing Standards

Hanorable Bobby L. Cudd. CLA
Begurcgard Parish Assessor
DeRidder, Louisiana

We have sudited the basic financial statemems of the Beauregard Parish Assessor, a component unit of
the Beauregard Parish Police Jury, a3 of and for the vear ended December 31, 2006, and have issuad our
report thercon dated May 11, 2007. We conducted our audit in accordance with avditing standards
generally accepted m the United States and the standards apphicable 1o financial audits contained in
Governmeni Auditing Standards. issued by the Comprroller General of the United Siates,

Internal Contre} Over Financial Reporting

In planming and performing our audif, we considered the Beauregard Parish Assessor's internal control
over financial reporting in order to determing our auditing procedures for the purpose of expressing our
opinion on the Gnancial statemenis and not to provide an opinion en the internal conirol over financial
reporting. Our consideration of the internal ¢ontrol over financial reporiing would not necessarily disclose
ail matters 1n the internal control over fimancial reporting that might be material weaknesses, A material
weakness is a veportable condition in which the design or operalion of one or mare of the internal control
components does not reduse to a relagively low level the osk that misstatements caused by error or fraud
in smounts that would be material in relution to the financial statements being audited may occur and not
be detected withm 2 umely period by emplovess in the normal course of performing their assigned
functions, We noted no matters involving the intemal control over financial reporting and its operation
that we consider to be material weaknesses,

Compliance and Other Matters

As part of obtaining reasonable agsurance about whether the Beauwrcpgard Panish Assessor's financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations and contracts. and grant agreemenis, noncompliance with which could have a direct
and material effect on the determtination of {inancial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required o be reported under Government Audiiing Standards.
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Beauregard Parish Assessor

DeRidder. Lowsiana

Independent Auditor’s Report on internal Control Over
Financial Reporting and on Compliance and Other Matiers, etc.
Dacember 31. 2006

This report is intended solely for the information and use of the Beauregard Parish Assessor, npnagement
of the Asscssor's office, and the Louisiana Legislative Auditor and is not intended to be and should not be
used by anyone other than these specified pamies. Under Louisiana Revised Statute 24:513, this report is
distributed by the Legislative Auditor as a public document.

M?‘P.&@J%

Jonesboro, Louisiana
May 11, 2007
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BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2006

SUMMARY OF AUDIT RESULTS

Schedule 2

1. The auditor’s r eport expresses an unqualified opinion on e peneral purpose financial

statemenis of the Beauregard Parish Assessor.

2. No instances of noncompliance material to the financial statements of the Beaurepard Parish

Assessor were disclosed during the audic

3. No reporable conditions relating to the audit of the financial statements are reparted in the
Independenr Auditor’s Re port ot Internal Control Over Financial Reporting Based on an
Audit Performed in Accordance Witk Govermment Auditing Stendards.

FINDINGS - FINANCIAL STATEMENTS AUDIT

MNone

[g¥]
n




Schedule 3
BEAUREGARD PARISH ASSESSOR

DeRidder, Louisiana

Susary Schedule of Prior Audit Findings
Fur the Year Ended December 31, 2006

There were no audit findings reported in the audit for the year ended Decernber 31, 2005.




